Application No. 09/584,045 

Response to October 1 , 2003 Office Action 

Amendments to the Claims 

Please cancel claims 1-14, 18, 21-33 and 38-40 without prejudice and without 
admission. Applicant reserves the right to continue prosecution of the subject matter of 
the canceled claims and other subject matter in a continuing application or applications. 

Claims 15-20 and 34-37 are currently amended. Claims 1-14, 21-33 and 38- 40 
are as originally filed and have been canceled. This listing of claims will replace all prior 
versions and listings of claims in the application. 

Listing of Claims: 

Claims 1-14: Canceled. 

1 5. (Currently Amended) A trading system for trading forwards among a 
plural i ty of between parties , th e trading syst e m hav i ng comprising a plurality of user 
stations,, each including at least one display device and at least one input device , at 
l e ast on e us e r stat i on for e ach party, and a c e ntra l computer capable of executing 
forwards trades, the computer and the user stations communicating over coupl e d i n a 
communications network, the c e ntral comput e r trading system comprising programming 
executable in at least one of the computer and one or more user stations that provides 
for the trading system to: 

processing trading ordors botwoon count e rparty pa i rs of tho parti e s for forwards 
for a p l ura li ty of forward terms , and 

display forwards trading orders on display devices of user stations: and 
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execute trades of matched forwards trading orders of parties of counterparty 

pairs; 

the programming for e nab li ng r e sp e ct i v e first counterpart ie s also providing for a 
first counterparty of r e sp e ct i v e at least one counterparty paifs pair to sequentially 
aggr e ss select for execution by the trading system, using the at least one display device 
and the at least one input device of a user station of the first counterparty, a series of 
forwards trading orders of r o sp o ctivo at least one second counterpart i es counterparty of 
the r e sp e ct i v e at least one counterparty pa i rs for a g i v e n forward t e rm pair displayed on 
the at least one display device of the user station of the first counterparty, with the 
trading system not executing any trade of matched forwards trading orders of the series 
until after all orders in the series have been selected . 

1 6. (Currently Amended) A trading system for trading forwards among a 
p l ura li ty of between parties , tho trading syst e m hav i ng comprising a plurality of user 
stations^ each including at least one display device and at least one input device , at 
le ast on e us e r station for e ach party, and a c e ntr al compute r capable of executing 
forwards trades, the computer and the plurality of user stations communicating over 
coup le d in a communications network, the c e ntral comput e r trading system comprising 
programming executable in at least one of the computer and one or more user stations 
that provides for the trading system to: 

proc e ss i ng trading ord e rs b e tw ee n a count e rparty pa i r of th e parti e s for forwards 
for a plura li ty of forward t e rms, and programm i ng for, 

display forwards trading orders on display devices of user stations; and 
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execute a trade of matched forwards trading orders of parties of a counterparty 

pair; 

the programming providing for, after execution of the trade, notification to the 
parties of the counterparty pair displayed on display devices of the respective user 
stations of the parties of the counterparty pair of the availability of e x e cuting, w i th i n a 
pred e t e rmin e d t i m e p e riod, a new trad i ng ord e r forwards trade having the same pricing 
and size terms as the executed trade a trad i ng ordor that was e x e cut e d b e tw ee n a 
rosp e ct i v e count e rparty pa i r ; and 

executing the new trade in response to input by both of the parties of the 
counterparty pair at respective user stations using an input device to select the 
respective notification displayed on a respective display device within a predetermined 
time after the parties of the counterpart pair are provided with notification of the 
availability of the new trade i mm e diat e ly b e for e th e pr e d e t e rmin e d tim e p e r i od . 

1 7. (Currently Amended) The trading system of claim 1 6, wherein the 
programming includ e s l ogic for accept i ng i nputs approv i ng oxocution of the new trad i ng 
ord e r from provides a selectable area of the at least one display d e vic e s device of each 
count e rparty of the parties of the r e sp e ctiv e counterparty pair for notifying of the 
availability of the new trade, selection of which by the parties of the counterparty pair 
using a respective input device causes the programming to execute the new trade. 

18. Canceled. 

19. (Currently Amended) A trading system for trading forwards among a 
plural i ty of between parties , tho trading system having comprising a plurality of user 
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stations^ each including at least one display device, at l east ono user stat i on for each 
party, and a centra l computer capable of executing forwards trades, the computer and 
the plurality of user stations communicating over coupled i n a communications network, 
the central comput e r trading system comprising memory and programming executable 
in at least one of the computer and one or more user stations that provides for the 
trading system to receive, process and store forwards orders and to execute forwards 
trades including a forwards spread trade comprising a first leg forwards trade and a 
second leg forwards trade, the difference between prices of the first and second leg 
forwards trades representing a price spread of the spread trade; 

in connection with the processing and execution of a forwards spread trade, the 
programming providing for the trading system to: 

proc e ss i ng trading orders betwe e n a pair of tho part i es for forwards for a plura li ty 
of forward t e rms, and: programming for comparing bid ordor prices and offer order 
pr i c e s for forwards i n a forward t e rm e nt e r e d at us e r stat i ons, and 

automatically generate from forwards orders stored in memory generat i ng one of 
a forwards spread order including a spread price representing a difference between 
compar e d b i d pric e s and compar e d off e r prices of potential first and second leg 
forwards trades and an order relating to one of the first and second leg forwards trades 
and a forwards spread order ; and 

display on display devices of user stations the automatically-generated order; 

and 

programm i ng, e x e cutab le in response to a request entered by a party at a user 
station to execute the automatically-generated order , for completing execute the 
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forwards spread trade ord e r including executing among the party and two other parties 
the first leg forwards trade at the first price and the second leg forwards trade at the 
second price, wherein the difference between the first and second prices represents the 
spread price of the spread trade w i th th e compar e d b i d ord e rs and th e compar e d off e r 
ord e rs i nc l ud e d th e r ei n . 

20. (Currently Amended) A trading system for trading forwards among a 
p l ura li ty of between parties , th e trad i ng syst e m hav i ng comprising a plurality of user 
stations , each including at least one display device , at le ast on e us e r stat i on for e ach 
party, and a c e ntral compute r capable of executing forwards trades, the computer and 
the plurality of user stations communicating over coup le d i n a communications network, 
the c e ntra l comput e r trading system comprising programming executable in at least one 
of the computer and one or more user stations for providing for the trading system to: 

proc e ssing trad i ng ord e rs b e tw ee n a pair of th e part ie s for forwards for a p l ura li ty 
of forward t e rms, and programming 

display selectable forwards trading orders of the plurality of parties on display 
devices of user stations; 

provide a function, selectable at user stations, for a party to automatica ll y adding 
a new forwards trading order to the trading system , e nt e r e d at a us e r stat i on, having 
substant i a ll y sam e pricing and size terms the same as an existing forwards trading 
order of another party; and , wh e r ei n th e n e w trad i ng ord e r i nc l ud e s information 
id e nt i fy i ng a party at whos e us e r station th e add i tion of th e n e w trad i ng ord e r was 
e nt e r e d 
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in response to selection of the function at a user station of one party and 
selection of an existing forwards trading order of another party displayed on a display 
device of the user station of the one party, automatically adding as a new forwards 
trading order to that user station of the one party a forwards trading order having the 
same pricing and size terms as the selected forwards trading order of the other party . 

Claims 21-33: Canceled. 

34. (Currently Amended) I n a trad i ng syst e m A method for trading 
forwards among a plura l ity of between parties in a trading system , hav i ng comprising a 
plurality of user stations A each including at least one display device and at least one 
input device , at least on o us o r station for oach party, and a c e ntra l compute r capable of 
executing forwards trades, the computer and the user stations communicating over 
coupl e d i n a communications network, a m e thod for proc e ss i ng trad i ng ord e rs b e tw ee n 
th e part ie s for forwards i n a plura l ity of forward t e rms, the method comprising-step-ef: 

d e f i ning count e rparty e nab le m e nt r el ationships b e tw ee n count e rparty pairs of th e 
part ie s for trad i ng forwards for th e forward t e rms; 

displaying forwards trading orders of r e sp e ct i v e first parti e s of r e sp e ctiv e 
count e rparty pa i rs on the display devices of user stations of r e sp e ct i v e s e cond part ie s 
of tho rospoct i ve counterparty pa i rs ; and 

the trading system executing trades of matched forwards trading orders of parties of 
counterparty pairs; and 

e nab li ng th e r e sp e ct i v e s e cond parti e s of th e r e sp e ct i v e count e rparty pa i rs providing 
for a first counterparty of at least one counterparty pair to sequentially aggr e ss select, 
using the at least one display device and the at least one input device of a user station 
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of the first counterparty, for execution by the trading system, a series of forwards trading 
orders of th e r e sp e ct i vo first part ie s at least one second counterparty of the r e sp e ct i v e 
count e rparty pa i rs w i thin a g i v e n forward t e rm at least one counterparty pair displayed 
on the at least one display device of the user station of the first counterparty, with the 
trading system not executing a trade of any matched forwards trading orders of the 
series until after all orders in the series have been selected . 

35. (Currently Amended) I n a trading syst e m A method for trading 
forwards among a p l ura li ty of between parties in a trading system , having comprising a 
plurality of user stations A each including at least one display device, at l oast ono usor 
station for oach party, and a c e ntral compute r capable of executing forwards trades, the 
computer and the user stations communicating over coup le d i n a communications 
network, a m e thod for proc e ss i ng trad i ng ord e rs b e tw ee n th e part ie s for forwards i n a 
p l ura li ty of forward t e rms, the method providing for the trading system to execute 
forwards spread trades comprising a first leg forwards trade and a second leg forwards 
trade, the difference between the prices of the first and second leg forwards trades 
representing a price spread of the spread trade, the method comprising st e p of : 

at tho centra l computer, comparing bid order pr i c e s and offor ordor pr i c e s for i n a 
forward t e rm and from forwards orders stored in the trading system, the trading system 
automatically generating one of a spread ord e rs order including a spread price 
representing a difference between compar e d bid pr i c e s and compar e d off e r prices of 
potential first and second leg forwards trades and an order relating to one of the first 
and second leg forwards and a spread order ; 

display on display devices of user stations the automatically-generated order; 
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at on e of th e us e r stat i ons, r e qu e st i ng a comp le t i on of a spread ord e r; and 

at the c e ntra l comput e r trading system in response to the a request entered by a 
party at a user station to execute the automatically-generated order, for comp le tion, 
comp l et i ng executing the forwards spread order- including executing among the party 
and two other parties the first leg forwards trade at the first price and the second leg 
forwards trade at the second price, wherein the difference between the first and second 
prices represents the spread price of the spread trade th e compar e d b i d ord e rs and th e 
compar e d off e r orders i nclud e d th e r e in . 

36. (Currently Amended) In a trad i ng syst e m A method for trading 
forwards among a p l ural i ty of between parties in a trading system , hav i ng comprising a 
plurality of user stations^ each including at least one display device, at l oast ono usor 
stat i on for e ach party, and a c e ntra l compute r capable of executing forwards trades, the 
computer and the user stations communicating over coup le d in a communications 
network, a m e thod for procossing trad i ng ord e rs b e twoon tho part ie s for forwards in a 
plural i ty of forward t e rms, the method comprising st e ps of : 

d e f i n i ng count e rparty e nab le m e nt r el at i onsh i ps b e tw ee n count e rparty pa i rs of th e 
part ie s for trad i ng forwards for th e forward t e rms; 

displaying forwards trading orders of r e sp e ct i v e first parties of r e sp e ct i v e s 
count e rparty pa i rs on the display devices of user stations of r e sp e ct i v e s e cond parti e s 
of th e r e sp e ct i v e count e rparty pa i rs ; af*4 

the trading system executing a trade of matched forwards trading orders of 
parties of a counterparty pair; 
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comp l et i ng, with i n a pr e determ i n e d tim e period, after execution of the trade, 
providing notification to the parties of the counterparty pair displayed on display devices 
of the respective user stations of the parties of the counterparty pair of the availability of 
a new forwards trade trad i ng ord e r having the same pricing and size terms as a the 
executed trade; and trad i ng order that was comp l otod between a respect i ve first party of 
th e r e sp e ct i v e count e rparty pa i rs i mm e d i at el y b e for e th e pr e d e t e rm i n e d tim e p e r i od 

the trading system executing the new trade in response to input by both of the 
parties of the counterparty pair at respective user stations using an input device to 
select the respective notification displayed on a respective display device within a 
predetermined time after the parties of the counterparty pair are provided with 
notification of the availability of the new trade . 

37. (Currently Amended) I n a trading syst e m A method for trading 
forwards among a p l ura li ty of between parties in a trading system , having comprising a 
plurality of user stations , each including at least one display device , at l e ast on e us e r 
station for e ach party, and a c e ntra l a computer capable of executing forwards trades, 
the computer and the user stations communicating over coup le d i n a communications 
network, a m e thod for proc e ss i ng trad i ng ord e rs b e tw ee n th e part ie s for forwards i n a 
p l ural i ty of forward t e rms, the method comprising st e ps of : 

d e f i ning count e rparty e nab le m e nt r el ationships b e tw ee n count e rparty pairs of th e 
part ie s for trading forwards in th e forward t e rms; and 

displaying selectable forwards trading orders of the plurality of parties on display 
devices of user stations; 
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providing for a function, selectable at user stations, for a party to automat i ca ll y 
addmg a new forwards trading order to the trading system having sam e pricing and size 
terms the same as an existing forwards trading order of another part y , wh e r ei n th e n e w 
trad i ng ord e r inc l ud e s informat i on i d e nt i fying a party at whos e us e r station th e addit i on 
of th e n e w trad i ng ord e r was e nt e r e d ; and 

in response to selection of the function at a user station of one party and 
selection of an existing forwards trading order of another party displayed on a display 
device of the user station of the one party, the trading system automatically adding as a 
new forwards trading order of the one party a forwards trading order having the same 
pricing and size terms as the selected forwards trading order of the other party . 
Claims 38-40: Canceled. 
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